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FINANCIAL AND COMMERCIAL.
) ha‘om:, April1, 1588,
Bust {n Wall streot during the past week was fn.
'’ __n'_by the of Good Friday, which was
pbesrved s & holiday. The stock market opened dull,
bocamo foverish and closed heavy, under sirong offoris
80 break down Erie with & view (o depress the entire
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malned vory fOrm throaghout, selling s high as 84
hized

Erie in particular with considerable effect. The Indica-
tions are, however, that, in view of the prosent condition
of monstary affairs ad the Yeassuring aspeot of Anancial
legulation In Congrees, (he upward movemeni has
not yot oulminated, but has merely been temporarily ar-
rested by the sitack on Erie by parties “sbort” of other
stooks Tha following quotetions were current om She
mtrest al half. past five on Saturday alternoon :—Michigaa
Southern 83 a ), Cleveland and Pittsburg 70X & %,
Rock Istand 110%, Erie 74, Fort Wayne 88 a ), North-
woslern 253 a 96, proferred 53)¢ o X, New York Ceniral
uxnx.mmmmxu‘.mm.x

The gold market experienced further recovery from
the depression of the previous week, and réimained frm
at tho sdvance, tho closing price being 127%. The ex-
trome range of the price on each day of the week was as
under:—

BAUIIAY ..o e saernserersnsnr 128K 121%

Coln for delivery was In groat demand from ihe bears,
owing to the large outsianding *whori'' interest, and
loans were genomily made at 3-33d & % per diem m
favor of tho lender. The axport to Europo for the woek
was only $3,600, The domand for sustoms duties aggro-
gntod $2,432,508.

Foreign exchange waa dep d by an abundant sup-
ply of billa and a limited demand. The market closed
heavy, the following belmg the |

of the country will be exempt from city and county taxe-
tion, the Supreme Court baving, In a former sull, docided
that evon Stale bank capital is exempt to the extent that |
such capital Is tuvested in United States segurities. The
cases are, howsver, not paraliel, becamse Ih ¥he latior |
instance |t was the sctusl government securities thai

ness belng bsrgely in exces of the average under the old

curtall
their privileges under the wmot’ snthorizig thelr |
croation by fisi vedweing the Tale of lmbe- |-
rest on the bonds deposiied by them ageinst
thair ciroulation threo per ceatl, preparatory to

Bankers' bulls on England, st sixly days, 10635 a 100%;
three days, 1074 a 107%; commereial, 105} a 1083,
biils on Puris at long dale, 6. 80c.; short sight, 5f. 26c.;
ou Hamburg, 353 n 85% ; on Amsterdam, 40 a 403 ; on
Bremon, 17 a 77%; oo Berlln, 70% & 70%; on Frank-
fort, 403§ u 40 4.

The large receipts of cotton at the ports—those for the
woek belug roported at about 45,000 bales—have had &
tendency o weaken rates in combination with the firm-
neas of the Liverpool market, which s stimulating ex-
porta.  More sanguine expectations are al the same time
guinlpg ground a#to the extentof the pextcrop. The
feceipls in this cliy for the week endiug on Friday
evening are roturned at 12,802 baloa, and the exports
from the port for the week ending the 27th ull. at
16,000 boles. Thord I8 a firmer and more hopeful
foaling felt 1n the dry gnods trode, ntike with the gfneral
merchandise marketa, aithough no ! recovery in
prices has takon pince. ‘This Is malnly atiributable to
the turn of the gold markel,

The mouey market has beon extremely easy at five

per cent, with exceptions at gix, for call loaus, and the
indicativns favor prolonged case,

Thoe recent numercus bank faflures in the oil reglons,
resulting from the suspepsion of Culyer, Pena & Co.,
in this city, serve to indicate the existonoce of a class of

irrosp banks throughout the country, suggestive
of the “wild col” establishments of former years, againast
which “Long Johm Woniworth" waged War so succoss-
Tuily in Tliinols, It is ot generally understood that the
ontlonal currency act aflorded pecullar facilitiea for the
eslablishment of banks in different parts of the Soantry
in the lutereat of capitalists st this or some subordinate
foancial centre, and that' the notes issusd by obecure
country bauks are loss Ikcely to be returned to them for
redemption than those of batdks occupyling cenirdl posi-
toon Onee put in clrculstion they are kept moving
from band to band and State to State wnihwot find-
Ing areating place, tho bonds plodged as scourity for sheir

demption st Wash X g confidence encugh

In their value 10 koop {hom at ].lr, without ‘actually |-

boing a legal tender unless in the payment of taxes Lo
the government or in payment of debls due from one
national bang o snother. Thiy gives suchjbanks the
Tl T35 of carroncy lo which they are sutitled by

inapired in the minds of dypositors, the Ind: o
establish national banks It w.ll be seen were vory strong.
A popular idea has gone abroad (hal some how or other
the liabilities of nationa! banks are guarantesd, whereas
1t In only the circulation that is 80, 1o the extent of the
bonds deposited against it. The dep of the banks in
the petrol+um region that have just closed thelr doors
aro as eotirely unscoursd under the National Banking
Jaw as If they had been in the bands of private Individ-
uala, and henos the credit of & national bank, as much aa
shat of a private firm, depends upon Lhe character of its
individaal propristors and managers

To the casc of ene of the suspended banks—ihat of
the Petroloum Bank of Titusville, Pa.—direct misrépre-
sontation appears to have boon resoried (o to convey the
{doa that it wns & mational bank, whereas it was not
‘T'he Herald of that town says that i had nover obtaloed
& pormit, notwithstanding the fact that the sign ‘‘Petro-
feum Natiooal Bank" was consplesously posied upon
one mide of the building That the solvency of some
thirieen country banks should have been dependent upon
that of a single private banking firm in New York
argues a very unsound condition of the affa!re of a con.
sidorable number of other local banks. If the business
of these suspended inst:iutions had been properly con-
ducted, Calver, Pean & Co.’s failure could hardly bave
sorivusly affected them ; and the fact that it did so goos
1o show thal they were more deply Involved in the for-
tunocs of that house than in justice Lo Lheir depesitors

thoy should have been. .
Greal dissatisfaction s among the stockholders
of pational banks the decision of tbe Supreme

Court declaring the ahares of such institutions liable to
tazabion under Biate snthority, and various opinioms are
oxproased as 1o the soundness of the opinion and the
working of the law aa thus Interpreted. Seclion ome of
the act of June 30, 1884, says:—"'All bouds, Tressury
noles and other obligations of the United Biates shall be

sccurities by the Blatos W concarned the law s, there
Provided, (hat nothing In thw net ahall be eonstrued

all Lhe sharva in any of the said associations,
person wm:;mfww. from h;i:t l..-

bank is located, and pot slsewhere, but not .
rato than 1a assessed upon other monoyed capital in the
hands of ividual citisens of such Bisls, Previded

The president and cashier of snch sasociation
atiall cause 1o ba kept sl all times & Mol sand correct list
uf the names and residences of all the sharobolders in

the assool
In the ofen . e pratuers s transncted; $nd w9k

:1““';'“:‘* and offlesrs
ansess tazos wnder State , during
bnnl;nlmr:‘u(“.yh'lh may be

The Court, in s opinton, very properly held that
Lhese two provisions, the one providing that nothing in
the Aot shall be constraed to prevent the whares from
balng included In the valuation of personal property in
the 1 of taxes Imp by Siate authority; and
the other providing for the keaplng of & list of the names

In oxpress lerma the soveroign right of = §tale w lag,
bt proscribes regalstions and duties to (he assoriations,
with & view fo dlssmbarrass the officers of the
Blate engaged Io the exercise of the right.  Nothing, 1
would seem, could be made plaloer or more direet and
comprebensite on the -Ht?t The language of 1he
saveral provisions s #o explicil and positive & scarcely
0 oall for Judioml construgtion. -

Tha groat powors and privilages snjoysd by the banks
grganised under the act were relerrod (o by the Court in

Tho value of the imports at Boston for the week ond-
ing March 31 was $1,600,000, and the duty upon them
will prabably be pearly $809,000.

The Third National Bank of Buffalo has beon desig-
noted a8 n governmegt depository duripg the week
just closed. Tho total number Is now feur hundred.
The ounly national bank suthorised during the week
ending March 31, 1868, is tbe Minors' National Bank of
Balt Lake, Great Balt Lake. Total number of pa-
tional banks now In existenco 1,644 Amount of na-
tional curroncy lssued during week ending March 31,
1568, $1,420,800, Amoannt of mational currency pre-
viously issued $202,816,570. Tolal lo dato $264,%7,170.
The following taclo sbows the quotations of the lead
g abares at the firss session of the Biock Exchanzo at
tho close of each of ths last four weoks:—

Stocks. Mar. 10. Mar. 11, Kar. 3. Mar. 31,
Allnntic Mail, ,...000y... 130 120 131 1314
American Coal.......... —_ a0 —_
Alton & Terro Hauto Rit. 29 nx —
m&mmm 48 1 46 415

PARY 2 wsia 4
Cloveland & Plttsbu . 8
111 108
& LEK 112K
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The salos compriss 8,000 bbla. sl the annex+d quotarlons,
Southern Sour was in moderate demand st previous
prices; the sales wers 750 bbia. Canada flour was steady,
with a fulr ipguiry ; tho sales were sboul 400 bbla. Rye
flour was Inactive. Corn meal waa withoul noticeable
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vale 130 bbis. Brandywioe and 200 bbls. Jersey at
mqmau ‘Wa quole;—
and B8 70 a $7 25
Biale. ... . T8 108
Chofos State.. . T65a Tod
Common o .1%s 817
Extra round .B%a 800
Western trad .8688n1100
Common .888n 800
Fanoy and % 1000a 15 28
Common | 7T%0s 800
Good to cholce and extra. 810a1] 25
Rye flour (su; 4808 580
Corn meal, 460a 370
Corn meal, 400 435
cu’a.-ul.. 22008 — —
nol quite |J #
ruied fmes .,..:'.'.r:.:l:
for old M Capada. Corn
waa in moderale active were well sus-
tained. The sales Tie. & 70 for
unsound and T6o. sound mized Weatern in
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i BONDS

BUAD, CITY AND BT

SRS SR . — —
DRY GOODS. :
m-i;nnn; DOKESTIC STRAW GOODR

AND CHILDREN,

find al either of our
Mhm-md"

HAIR PILLOWS, PILLOW CASES, TOWELS, &s.

) r ., Sleaw, Husk, M
On band and made t0 order—Halr, Straw, ;.:‘l
ﬁ ﬁ;ﬁm‘m-" o ;2‘.%_.,,-
e, g gk f B, Orbe Craain Mk

. oo b
E‘h:l.}‘:'. Vanon, marble top Baioou Tabiey ‘and " Hhore nod,
H‘é‘m botrdiag ROWS, fotals ang P -
th -

Hees w':’u't“:"- " wareah 1o ogABIn S M"”:’““l
T %, 59 mne 344 Canal strest.

MARRIAGES AND DEATH

: . 8 \ SUERMAN & 0., G
Aitoon.—On March 31, Hemmrrs, jafan kg v
daughior of Reginad 1 dad Oatbherine & An LIy —
Tho faneral will take place this (Monday) morntng, ot

ten o'clock, at 8t Mark's church, in the Bowery.
. ril 1, Apetons, widow

e o e

two

DECOYED INTO A HOUSE IN BROADWAY AND BOBBAED.
On Baturday evening Walkor 8. Crosble, living at 320
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hour yesterday morning Dennls Meshan, &
oL 125 Rast Brevinih stiBel, whils eiving
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and frends are invited to attend his
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W GOODS.
Third BHONS and MILL NERY 00DS.
“g; - c.i‘“'i': iﬂﬁ.-prﬁ mﬁ 16wa J6bbars sell whols
K. PEYTON,
s the following

NOS. 173 AND %14 BOWERY,

S SR T P e
‘Iﬁwx' WHITE CHECK SILKS, culy 81, 81 M€
PANOY sod SYRIPED SILKS, o 01, 81 19

. ;;_ bl e :. Sepluiptprro
D T ¥ T ‘E

' _ WANOY DRESS GOODE. -
. OHBOKED MOHAIRS, oaly e, asd Se. ger
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gugpae’
wres, o

A, , room 3
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years of age, and was slso born n th
AFFRAY AND STARBING IN CHATHAM STRERT,
A duMiculty ocourred In froot of premises No. 35 Chat.
ham street, aboul two o'clock yestorday morsing, be-
and ane or {wo olbar
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